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a discharge of the debt by a foreign jurisdiction will not be a discharge in Australia unless 
the creditor submitted to the foreign jurisdiction. This article, first, argues that the Rule is a 
rebuttable Presumption. Second, the article defends the Rule. The Rule has been criticised 
by insolvency practitioners as being irreconcilable with modified universalism. But its net 
effect is not always appreciated. Even if the foreign discharge of debt is not recognised in 
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This study examines the impact of negative public perception and disruptions upon 
professional identity and practice: namely the impact upon the professional identity 
and the practice of corporate insolvency practitioners (hereinafter referred to as 
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legal and ethical obligations; and (3) contributed to interviewed practitioners’ perception 
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