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In explaining the concept of “property” in the management of water resources, this article 
begins by exploring the general meaning of “property” in language, economics and law, 
and the specific rights that attach to it. The management of fisheries in Australian law is 
used to illustrate the nature of communal and statutory rights of access and the legal 
characteristics and functions of property rights that form the doctrinal basis of natural 
resources law. This is followed by an analysis of the strategic foundations for the 
management of water rights with particular focus on the Water Act 2000 (Qld)............200 
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erosion, and property owners are encouraged to insure against such risks. US citizens are 
also made aware of these risks through the differential insurance premiums based upon 
the level of exposure of their property to wave impacts during tropical cyclones 
(hurricanes). Queensland needs to ‘catch up’ with the United States, and other Australian 
states by recognising and accounting for the full range of natural processes that pose a 
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