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Issues around potential or actual conflicts of interest of the Australian Securities Exchange
(ASX) as a monopoly market operator and market co-regulator have received considerable
academic and media attention. However, there are other significant issues arising from the
co-regulatory framework that have not been discussed in the public arena. The ASX
disclosure listing rules are integral to an informed market. However, these rules might best
be described as in limbo. Neither the ASX nor the Australian Securities and Investments
Commission seem to be responsible for administering or enforcing the rules as stand-alone
regulation. Policy clarification is therefore sought on the status of the ASX listing rules
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foreign vendor in an international consumer transaction (ICT), via the Internet or
otherwise, has any cost-effective means of redress in the event of non-delivery or
wrong-delivery of goods by a vendor, where the vendor fails to perform for any reason
other than non-performance by the consumer. The cost of litigation and all other existing
forms of ICT redress are not cost-effective: in the best case, redress would cost more than
the value of most ICTs, even those worth tens of thousands of dollars. This issue is
important because the growth of global e-commerce is being retarded as a result. The
article concludes that the solution is a new international convention involving original
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and 46(1AA) of the Trade Practices Act 1974 (Cth). The policy objective of s 46(1) is to
promote competition and efficient markets for the benefit of consumers (consumer welfare
standard). It does not prohibit corporations with substantial market power using cost
savings arising from efficiencies such as economies of scale or scope to undercut small
business competitors. The policy objective of s 46(1AA), on the other hand, is to protect
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